TO HAVE AND TO HOLD ol and singular the said preanises unto the Mortgagee,

th suceessorns and assigns
forever.

The Mostgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prein-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agrecment in writing.

2. That this mostgage shall secure the Mortgagee for such further sums as inay be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, inswance premiums, public assessments, repairs or other
purposes pursuant to the covenants hievcin, and also any further loans, advances. readvances or cregits that 1nay
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgayee, unless othenvise pro-

vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening licn or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agrevinent cxtending the time
or otherwise altering the tenns of payment of the indebtedness secured hereby.

4 That he will keep the improsements now existing or herealter erevted on the mortsezed property insured
as may be required from tine to time by the Mortaazee agains? bss by fine and other hazards, casaltios and
contingencies insuch amounts il for such periods as may be repnired by e Morteasee and will pay promptly,
when due any premiums on such Douraiee provision for pavient of which has not been mede hereinhefore. Al
isurancs shedt be cerried in companios appeosed by thee Mortzagee andd the policies amd revewals thereof Jhall
be held by the Mortzagee and have attaclesd therete foss payable clanses in Bnor of amd in form acoeptable to
the Mortzavee, In exent of bins Mortigecor will givee immediate notice by il to the Mortzavee, who may mabe
proof of fosc it not made prompily by Mortzazer and vach insuruse axnpamy onseernnl is hereby anthasized
and direvted o make pavinent for vnh loss dinceels o thee Mogtesee instead of to the Mogtsezor and Mortsaee
jointly, aned the insurance procveds, or any et therost, nus be applivd By the Motgases at its option cither to the
roddiction of the indebtadiess horvbs weoured o B the entonstion o repuin of the property dasaczed. Insvent
of fureclmnre of this mastzeze or othar tramber of tithe to the Martzazed peoperty in extingnizshiment of the
indebtedness seanred heeeby. b right. githe et interest of the Mortzazor in ol o any insurance polivies then
in force shall pass to the purchaser o grantev,

5. That he will keep all improvements now existing or hervafter erected upon the mortgaged propesty in
Kood repair. and. in the case of a construction loan. that he will continue constauction until completion without
interruplion, and should he fail to do so, the Mortgagee may, at its option. enter upon said premises, make what-
ever repairs are necessary. including the completion of any wonstruction werk underway, and charge the expenses
for such repairs or the completion of sich construction to the moctz e debt.

6. That the Modtgagee may revjuire the maker, comaker or eruloeser of any indebtedness secured hereby to
carry life insurance upon himself in x 9im sufficient to pay all suns sewnred by this mostgage, designating the
Modgagee as beneBiciary thereof, and. upon fiilure of the Mostgagor te poy the premiums thesefor, the Moct.

gagee may, at its oplion, pay said premiums, and all sums o advanced by the Moctgagee shall become a part
of moctgage debt.

7. That. togcther with, and in addition to, the monthly pas ments of principal and interest payable under the
terms. of the note secured hereby, he will pay to the Mortzazee, on the Arst day of each nmath, until the indebted-
ness secured hereby is paid in full, a2 sum equal to one twelfth of the annual taves. public assessients and insnr-
ancy peemiums, 3 estimated by the Mostgagee, and. on the fiilure of the Moetgagor to pay all taves, insurance
preminnk and public asessmrents, the Mortzagee may at its optica, pay said tems and chasge all advances there-
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S. That he hereby assigns all the rents, issues. 2nd profits of the mottzaged peemises from and after any de-
f2ult hereunder, and shouM legal proceedings be instituted passuant to this instrument, then the Mostgagee shall
have the right to have a receiver appointed of the rents. msues, and peofits, who, after deducting al) charges and
expenses attending such procevdings and the execution of his tnist as recetver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That. at the option of the Mostgagew, this mostgayge shall become due and payable fosthwith if the Mont-
gagor shall convey away satd moctgaged premises, or if the title shall bewnae vested in any other persoa in any
iciniey whatsoes or other than by death of the Montgages, ov, in the case of 2 coastruction loun, if the Mortgagor

shall permit work on the project to bexome and remain interrupted fos a period of Gfteen (15) days wilhout the
written consent of the Mostgagee.

10. It is agreed that the Mortzagor shall hold and enjoy the premises above conveyed until there is 2 default
under this mostgage oc in the note secured hereby. It is the true meaning of this instrument that if the Mot
gazor shall fully perform all the tesms, conditions, and coverants of this mactzaze, and of the vote secured hereby,
that then this moetgaze shall be utterly null and void: otherwise to remain in Full fosce and vistue, Tf there is a
Jefault in anv of the tarms, coaditions or covenants of this mostgage. or of the rote sevured hereby, then, at the
vption of lht'.\lndgk;gm. all surns then owing by the Mostzagor to the Moctzagee shall become immediately due
ate] pavable and this nwetgage nay be foreclosed. Shoukd any lezal procedings be instituted for the foreclosnre
of this moetgaye. or shauld the Mortzagee become 2 parly to any suit maolving this Mogteaze or the title to the
promises doesatibedd herein, of should the debt secured hereby or any part therenf be placad in the haeds of an
attorney at Law for collection by suit or otherwie, all costs and evpernises ireizrad by the Moctoscee and arevn
able ul-l-vm-:}'s' four oHill lh«.-:u-:p'.n bacvenm due wnel pasable snaneditely g oo decnd. ot the g ion of e
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